1. Bill is trying to show his parent’s where all his money is going during the semester in hopes of getting them to be a little more generous and understanding when he calls home for money. Open the file College_Budget.xls. First use the drag fill handle to get the rest of the months through December. 

Fill out the Income area as follows:
A. Bill makes $200.00 a month working ten hours per week in food service.

B. He received $3000.00 in financial aid this semester. (Aug.)

C. His parents give him $350 a month towards rent and expenses.

Fill out the Expense area as follows:
A. Bill has 15 semester hours so his ISU Tuition and fees were $2786.00. (Aug.)
B. Books cost $385.00. (Aug.)

C. Obviously Bill has more than just Tuition and Books. I have given you food and rent to get you started. Come up with at least three to four other monthly expenses and estimate how much those expenses will be. Come up with an estimate for food and rent as well. If you have no idea, find a friend who lives in an apartment and ask them. If you come up with more than three or four expenses that is fine. Be creative!

Calculations

A. Label row eleven “Total Monthly Income” and the Sum each month in that row.

B. Leave one row blank after your expenses. Label the next row “Total Monthly Expenses” and Sum each month’s expenses in that row.

C. Skip a row and label the next row “Total Income”. Directly next to the label in column B total the “Total Monthly Income” row.
D. Label the next row “Total Expenses”. Directly next to it total your “Total Monthly Expenses” row.

E. Finally, label the row beneath it “Money Left” and calculate the difference “Total Income” and “Total Expenses”.
F. Adjust all the columns to make the spreadsheet readable.
If you are running in the red it would show why Bill has been asking for extra money each month, if not Bill better rethink his strategy!
